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Minutes of the Fifty-sixth [56!"] meeting of the Board of Goverhors held on February 15, 2019 at
3:30 p.m. in Room No. 111, Conference Hall, Administrative Building, Motilal Nehru National
Institute of Technology Aliahabad, Prayagraj-211004,

Foliowing memhbers of the Board of Governots attended the meeting,

1.

Prof. Devendra Pratap Singh . Chairperson
Distinguished Professor, IIT (BHU),
Varanasi - 221005 (U.P.)

‘Prof. Rajeev Tripathi ‘ | Member

Director,
Motilal Nehru National Institute of Technology Allanabad,
Prayagrai ~ 211004

Shrl Madan Mohan ' - Member
Deputy Director General [HE], Government of Indla
Department of Higher Education

Ministry of Human Resource Development, Shastri Bhawan, New Defthi-110 001
[Nominee of Additional Secretary (TE) Ministry of HRD, New Delhl]

Shri Ramniwas Jain ' Member
A-2, Sindhunagar,
Kanpur Road, Lucknow- 226023

Prof. Neera] Misra . Member
Professor '
Department of Mathemalics & Stalistics

Indian institute of Technology, Kanpur, Kanpur 208 016
[Nominee of Director, IT Kanpur]

Dr. (Ms.) Madhu Dixit - ~ Member
Former Director

Central Drug Research Institute, Lucknow
g

THSTI National Chair,
NCR Biotech Science Cluster, 34Milestone, Faridabad ~ Gurgaon Expressway,
Faridabad, Haryana 121001 , l,b
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7. Prof. Peeush Ranjan Agrawal Member
- Professor, School of Management Studies,
Motilal Nehru National Instilute of Technology Aliahabad,
Prayagra) - 211004

8. Prof. Laxml Kant Mishra Member
Professor, Department of Clvit Engineering,
Motilal Nehru National Institute of Technotogy Allahabad,
Prayagraj — 211004

9. Dr. Sarvesh K Tiwari Secretary
Registrar
Motilal Nehru National Institute of Technology Allahabad,
Prayagra] - 211004

Following members of the Board of Governors were granted leave of absence from the meeting on
account of their preoccupation:

1. Smt. Darshana M Dabral Member
JS&FA
Integrated Finance Division,
Minlstry of Human Resource Development, Government of India,
Shastrl Bhawan, New Delhi - 110001

2. Shri Manish Kapoor Member
62, Gandhinagar, Sigra
Varanasi- 221010

3. Dr. (Ms.) Sudeshna Sinha Member
Professor of Physics
Indian Institute of Sclence Education 8 Research Mohali
Knowledge City, Sector 81, SAS Nagar
Manaull PO 140306, Mohall

The Chairperson extended a warm welcome to the members and thanked them for taking thelr fime out to
attend the meeting.

The Board of Governars took on record the comments received from the Integrated Finance Division of
Ministry of HRD vide letter F, No. 3-18/2013-IFD, dated 15.02.2019 [ANNEXURE-I] on the agenda items of
518t mesting of the Finance Committee and 56% meeting of the Board of Governors of the Institute.

o
i
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Agenda item-wise proceedings are as follows:

item No. 56.01

Resolution

Itam No. 56.02

Resolution

ltem No. 56.03

Resolution

: To confirm the minutes of the Fifty-fifth [55"] meeting of the Board of

Governors held on 14,12.2018.

: The Board of Governors considered the confirmation of minutes of Its Fifty-fifth [55W]

meeting held on 14.12,2018 and noted that no comments have baen recsived, from
any of the members.

The Board of Governors resolved to confirm the minutes of its Fifty-fifth [55] meeting
held on 14.12.2018.

: To report the action taken on the decisions taken in the Fifty-fifth [55%] meeting

of the Board of Governors held on 14.12.2018.

: The Board of Governors perused the actlion taken by the Institute on the declsions

taken In its Fifty-fifth [55%] meeting held on 14.12.2018.

The Board of Governors resolved that action taken by the institute on the decisions
taken in its Fifty-fifth [65%] meeting of the Board of Governors, as circulated along

" with the agenda papers be noted and taken on record.

Director's Report

: The Director presented the report and apprised the Board of Governors about the

activities and developments in the Institute, since the last meeting of the Board of
Governors.

The Board of Governors expressed Its sallsfaction over the progress made by the
Institute during the period.

The Board of Governors appraciated and took on record the contribution made by the
facully members and students of the Institute In the Kumbh Mela 2019 held at
Prayagraj.

The Board resolved that the presentation of the Director may be taken on record.

o

\are
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ltem No. 58.04 : To consider the Screening Criteria for shortlisting of candidates for faculty
recruitment.

Resolution . The Board consldered the following screening criteria proposed by the Advisory
Committee for Faculty Recruitment [ACoFAR] for shortlisting of candidates for

recrultment on facully positions for uniform screening across all the departments of
the Institute:

{A) Essential Qualifications:

(i} 10" or equivalent & 10+2 or equivalent:
Only candidates having 50% or more than 50% marks [or 5.5 CPI or
more on 10 point scaie] will be consldered.
Candidates having less than 50% marks [or less than 5.5 CPl on 10
point scale] will not be considered.

() Under Graduate Degree (In relevant discipline as per advertisement)
& Post Graduate Degree (in relevant discipiine as per
advertisement):

First class or minimum 60% marks or 6.5 CPl on 10 point scale will be
considered.

Candidates nol having Flrst Class degree or having less than 60% marks
[or CPI Less than 8.5 on 10 paint scale] will not be considered,

(lii) Ph.D.Degree:
Candidates having Ph.D. Degree awarded will be considered. However,
those who have submitted the Thesis by 31.01.2019, last date of receipt
of applications but not aw'arded, may be considered as Provisionally
Eligible subject fo produciion of documentary proof for award of Ph.D. at
the time of Written Test/ Presentation, falling which they shall be
debarred from the recruitment process.

(B) Experience:

(i)  Candidates having experlence as per advertisement only In the following
category of Institue of repute will be considered:
a.- Institute of Repute.

« Category — | Institutions:
»  liTs/NITs/IISc/lISERs/IIMs/IITSMEST Shlbpur

Yo
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» Category - Il Insfitutions:
»  Other Centrally funded Technical
" Institutions/Centrally funded Unliversities,
>  State funded Technlcal Institutions/ State funded
Universities,
» Category— [l Institutions:
~ Any other Institutions appearing within top 100 rank of
NIRF ranking published by MHRD in any of the three
years Le., 2016, 2017, 2018.

h.  Industryf Research labs of repute.

() Postdoctoral Experience: International/National  Post-Doctoral
Feliowships offered by national agencles of respective countries shall
only be considered,

Post-Doctoral Fellowships offered by Institutions which are in QS/THE
World Ranking upto 500 shall be considered.

The Board after deliberations resolved to approve the same for implementation In the

institule.

ltem No. 56.05 : To consider the nomination of members for External Peer Review of the
Institute as per the Ministry of HRD letter vide F. No. 35.3/2018-TS.Ill, dated
02.01.2019.

Resolution « The Board of Governors consldered the matter of nominalion of members for

External Peer Review of the Institute as per the Ministry of HRD letter vide F. No, 35-
3/2018-TS.ill, dated 02.01.2019, and recommended the following names under
different categories for constitution of External Review Committee for the Institute:

(I} Persons from Academic:
1. Prof. A.K, Chaturvedi, Director, |IT Roorkee
2. Prof. Mano] Gaur, Director, {IT Jammu

3. Prof, Indranil Manna, Former Director, IIT Kanpur & Professor at liT,
Kharagpur.

4, Prof. N. C, Shivaprakash, Professor, l1Sc, Banglore },Um

| o
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Motilal Nehru National Institute of Technclogy Allahabad [MNNIT Allahabad]

() Experts from Industry:

1.
2.
3.
4,

Dr. D.C. Pandey, Raja Ramma Chair, LRDE, DRDO, Banglore
Dr. Hemant Darbatf, Executive Director, C-DAC, Delhi

Mr. Pramod Pandey, Country Manager, H.P. Enterprises

Mr. Vishal Seth, Head, Academic Relations, TCS, Delhi.

()  Eminent Citizen:

1.

Hon'ble Justice, Girdhar Malviya, (Retired) Former Judge, Allahabad
High Court

Hon'ble Justice, Shiv Kumar Singh,{ Retired) Former, Allahabad High
Court

Hon'ble Justics, V.N. Khare,( Retired) Former Chief Justice of India.
Prof. K.B. Pandey, Former Chairman, UPPSC and Former Vice
Chancellor, Kanpur Unlversity

(V) Alumni:

1,
2,
3.

4,

Dr. Amitabh Ojha, IES, CVO, NCR, Allahabad, indian Rallways
Mr. MukeshTiwari, General Manager, GAIL

Mr. Vikram Singh, Personal Secretary to President of India,
Rashfrapali Bhawan, New Delhi

Mr. Brlj Bhushan Sharma, ADG Polics, Lucknow, U.P.

The Board resolved that the above names be forwarded fo the Minlstry of HRD for
constilution of a committee for External Review Committee of the Institute, as per the
decislon of the Council of NITSER,

: To consider the adoption of following letters from Ministry of HRD for

Implementation in the Institute:

[A] Letter F. No. 35-4/2018-TS.|li, dated 18.01.2019 from the Ministry of HRD, on
the subject “Reservation for Economically Weaker Sections (EWSs) for
admission in Central Educational Institutions (CEls)” for implementation in
the Institute. )

[B] Letter No. 15-4/2017-TC, dated 31.01.2018 from Ministry of HRD, on the
subject “Revislon of allowances of faculty, Scientific/ Design Staff and non-
feaching staff as per recommendations of 7% Central Pay Commission” for

Implementation in the Institute.

p
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Motilal Nehru National Institute of Technology Allahabad [MNNIT Allahabad]

Resolution : [A] The Board of Governors consldered the Letler F. No. 35-4/2018-TS.1il, dated
18.01.2019 from the Ministry of HRD, on the sublect "Reservation for
Economically Weaker Sectlons (EWSs) for admission in Central Educational
Institutions (CEls)".

The Board of Governors also noted that the Institute has already sent the desired
detalls in the matter to the Minlsiry of HRD vide letter No. 706/Reg.
Off /EWSs/MHRD/2018-19, dated January 31, 2019.

The Board of Governors resolved to adopt the same for impiementation In the
Institute.

[B] The Board of Governors considered the Lefter No. 15-4/2017-TC, dated
31.01.2019 and corrigendum letter No. 15-4/2017-TC, dated 01.02.2019 from
Ministry of HRD, on the subject "Revisfon of aflowances of facufty, Scientific/
Design Staff and non-teaching staff as per recommendations of 7 Central Pay
Commission”.

The Board of Governors resolved to adopt the same for implementation in the
Institute.
ltem No. 56.07 : To confirm and ratify the decision of the Chairperson, Board of Governors on:
[A] Permission on request of faculty members for attending Conference
outside India [approved on 8.12.2018].
[B] Permlission on request of faculty members for attending Conference
outside India [approved on 18.01.2018].
[C] Proposal for approval of Draft Annual Report, Audit Report and Audited
Statement of Accounts for the year 2017-18.

Resolution : The Board of Governors considered the approval accorded by the Chairperson,
Board of Governors on.

[A] Permission on request of faculty members for attending Conference outside india
[approved on 8,12.2018].
[B] Permission on request of faculty members for attending Conference outside India
[approved on 18.01.2019}.
[C] Proposal for approval of Draft Annual Report, Audit Report and Audited
Statement of Accounts for the year 2017-18, W
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Motital Nehru National Institute of Technology Allahabad [MNNIT Allahabad]
The Board of Governors resolved to confirm and ratify the approval accorded by the
Chairperson, Board of Governors, on the above,

The Board of Governors further resolved that the point-wise response w.r.t. the audit
objections in the Separate Audit Report [SAR] for the year 2017-18 may be placed In
next meeting of the Finance Committee /-Board of Govermors.

Confidential

Fifty-sixih {66%) Meeling of the Boerd of Gevernors [15.02.2019] Minules
Page 8 of 1




Mofilal Nehru National Institute of Technology Allahabad [MNNIT Allahabad]

Confidential

Fiity-gluih [56%] Meoling of iha Board of Bovernors {15.02.2018] Minutes
Pags 8 of 14



Motilal Nehru National Institute of Technology Allahabad [MNNIT Allahabad]

ltem No. 56.10 : To consider the proposal for Implementation of format of Annual Performance

Appraisal Report [APAR] in place of Annual Confidential Report [ACR] for Non-
faculty employees of the Institute,

Resolution . The Board of Governors considered the proposal for Implementation of format of
Annual Performance Appralsal Report [APAR] in place of Annual Confldential Repott
[ACR] for Non-faculty employees of {he institute.

The Board of Governors resolved to adopt the Annual Performance Appralsal Report
[APAR] format as per the Department of Personnel and Training O.M. No.
21011/1/2005-Estt.(A) (Ptl), dated 23.07.2009 in place of Annual Confidential
Report [ACR] for Implementation for Non-faculty employees of the Instifute.

Item No. 5611 : To consider the recommendations of the Fifty-first [51%] meeting of the meeting
of the Finance Committee scheduled to be held on 15.02.2019,

Resolution : The Board of Governors consldered the recommendations of the Fifty-first [618!]
meeting of the Finance Committee held on 15.02.2019. A copy of the Minutes of the
Fifty-first {518 mesting of the Finance Committee is at ANNEXURE- 1I,

The Board noted and took on record the recommendations of the Fifty-first {5191
mesting of the Finance Committee held on 15.02.2019.

The Board also considered the recommendations of the Fifty-first [51%] meeting of the

Finance Committee held on 156.02.2019 on the following ltems and resolved as
follows:

(i) Agenda [tem No. 51.03 : The Board considered the recommendalions of
Finance Committee on the matter of adoption of letter F. No. 35-4/2018-
TSI, dated 18.01.2019 from the Ministry of HRD, on the subject
"Reservation for Economically Weaker Sections (EWSs) for admission in
Central Educational Institutions (CEls)” for implementation in the institute and
resolved to approve the same.

(ii) Agenda Item No. 51.04: The Board considersd the recommendations of
Finance Committee on the matter of adoption of letter No. 15-4/2017-TC,
dated 31.01,2019 of Ministry of HRD, on the subject “Revision of aflowances

g I
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Motilal Nehru National Institute of Tachnology Allahabad [MNNIT Allahabad]

of faculty, Scientific/ Design Staff and. non-teaching staff as per
recommendaions of 7 Central Pay Commission” for implementation In the
Institute and resolved to approve the same.

(i)  Agenda Item No. 51.05: The Board considered the recommendations of
Finance Commiitee regarding guldelines for Augmentation/ Strengthening &
Utllizatlon of Corpus Fund and resolved to approve (he same.

The meeting ended with thanks to the Chair.

%zlm

{Sarvesh K Tiwari] : : . [Rajeev Tripathi] 2 ’/Fﬁ '
Registrar/ Secretary Director, MNNIT Aliahabad

Approved

13-

&0
[Devendra Pratap Singh]

Chalrper_son, Board of Governors
MNNIT Allahabad
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Minutes of the Fifty-flret [61%] meeting of the Finance Committes held on February 15, 2018 at 2:30 p.m.
In Room No. 111, Conference Hall, Administrative Bullding, Mofllal Nehru National Institute of
Technology Allahabad, Prayagraj-211004.

Following members of the Flnancs Committes altanded the meating -

1. Prof. Devendra Pratap Singh Chalrperson
Distinguished Professat, [IT (BHU),
Varanas! - 221005 (U.P.)

2. Prof. Rajegv Tripathi . Member
Diractor,
Motltat Nehru Natlonal Institute of Technology Allahabad,
Prayagra] — 211004 '

3. Bhrl Madan Mohan Member
Deputy Director General [HE], Government of Indla
Dapartment of Higher Education
Minlstry of Human Resource Development, Shasttl Bhawan, New Delhi-110 001
[Nominaee of Additlonal Secretary (TE) Minlstry of HRD, New Delhi]

4,  Prof. Neeraj Misra S Member
Professor, Department of Mathematlcs & Stafisflcs
Indlan Instiute of Technology, Kanpur
Kanpur 208 016
[Nominee of Director, [IT Kanpur]

6, Prof. Pasush Ranjan Agrawal Member
Professor, School of Management Studles,
Motilal Nehru Natlonal Institute of Tachnology Allahabad,
Prayagral - 211004 '

6. Dr. Sarvesh K Tiwarl ' Meamber
Reglstrar ' Secratary
Motlial Nehru Natlonal insfliute of Technology Allahabad,

Prayagra) - 241004 ' ng,

‘ 1 ' .
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ofilal Nehru Nationat Institute of Technology Allehabad [MNNIT Allahabad]

W

Following members of the Finance Committes ware granted isave of absence from the meeting on
account of thalr preaccupation: ‘

{  Smt. Darshana M Dabral Member

JS B FA

Integrated Finance Divislon,
Minlstry of Human Resource Development
Government of Indla, Shastri Bhawan, New Delhi - 110001

The Chaltperson extended a warm walcome-lo the members and thanked them for taking their fime out to

affend the meating.

The Elnance Committes took on record the comments recelved from the Infegrated Flnance Division of Minlstry
of HRD vide letter F. No. 3-18/2043-IFD, dated 15.02.2019 [ANNEXURE-|] on the agenda ltems of 1% mesting
of the Flnance Commiltes and 560 maating of the Board of Governors of the Instltute.

Agenda ltem-wise proceedings are as follows:

Jtam No. 51.01

Resolution

item No. 51.02

Resolutlon

. To conflrm the minutes of the Flitieth {50!} meeting of the Finance Committes

held on 14.12.2018.

. The Finance Committes considerad e confirmation of the minutes of its Fiffiath [500)

meeting held on 14.12,2018 and noted that no comments hava been recelved from any
of the members,

The Flnance Committee rasclved to conflrm the minutes of its Fiftieth [50%] meeting held
on 14,12,2018, '

: To report the actlon taken on the declslons taken In the Fiftlath [50"] meeting of

the Flnance Gommittes held on 14,12.2018,

1 The Fina;nce Commlttes perused the actlon taken by the Insliute on the declsions taken

In its Fiftieth [50%] mesting held on 14.12.2018, as clroulatad along with agenda papers,

The Flnance Commiltes resolved that action taken by the istiiute on the daclsions
taken In the Fiftleth [501] meeting of the Finance Committes be noted and taken on

record. }ﬁ}m
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| Motllal Nehtu Natlonal Institute of Technoiogz Allahabad [MNNIT Allahabad)

ltem No. 51.03

Resolution

{tem No, 651.04

Resolution

ltem No. §1.08

. To conslder the adoption of lettet F. No. 35-4/2018-T8.1ll, dated 18.01.2018 from the

Ministry of HRD, on the subject “Reservation for Econamically Weaker Secfions
(EWSs) for admission In Central FEducational Institutions (CEls)” for
impiementatlon In tha Institute,

. The Finance Committse conslderad the lefter F. No, 35-4/2018-TS.Iil, dated 18.01,2019

from the Ministry of HRD, on the subject "Reservation for Economically Weaker Secflons

'(EWSs) for admission In Cenlral Educational Institutions (CEls)",

The Finance Committee also noted that the Insfitute has already sent the deshrad detalls
I the matter to the Ministry of HRD vide letter No. 706/Reg. Off/EWSsfMHRD/2018-19,
dated January 31, 2019,

The Flnance Comimittes resolved to recommend the same to the Board of Governars for
adoption and Implementation In the institute.

To conslder the letter No. 15-4/20847-TC, dated 31.01.2019 from Ministry of HRD, on
the subject “Revision of allowances of faculty, Sclentific/ Design Staff and non-
teaching staff as per recommendatlons of 7% Central Pay Commission” for
implementatlon in the Institute,

The Flnance Committee consideted he letter No, 16-4/2017-TC, dated 31.01.2019 and
corrlgendum letler No. 15-4/2017-TC, dated 01.02.2019 from Minlstry of HRD, on the
subject "Revisfon of allowances of facully, Sclentific/ Design Staff and non-teaching staff
as per racommendations of 7 Ceniral Pay Commission”,

The Finance Commiltes resolved to recommend the same fo the Board of Govaernars for
adoption and implemaniation In the Instiiute.

+ To conslder the recommandations of the Instituta Committee for augmentation &

utillzation of Corpus Fund,

}m@_
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Resolution " The Finance Commitlee consldered the recommendations of the Institute Commiltes for
augmentation & utllization of Corpus Fund.

The Finance Commilies noted that the Instiiute Commities has proposed the following

guldelines for Augmenlation/ Strengfhening of Corpus Fund as well as guldelinas for
utillzatlon of Corpus Fund:

(a) Augmentatlon/ Strengthening of Corpus Fund:

The foffowing steps may be taken for augmentaflon/sirengthening and uflization
of Corpus Fund.

{Iy Overhead amount pertaining fo closed Research& Consltancy Projscts af
the clostire of every financlal year may be transferred fo the Corpus Fund,

{1y Unspent amount of Infernal Revenue Generaflon [IRG] at the closure of
evary financlal year may be transferred to the Corpus Fund,

(i) Instliute share of complefed Testing & Consultancy Projects may be
transforred to the Corpis Fund af the clostire of each financlal year.

(iv) Donalons Including alumnl donatlons which are nof for spaclflc purposes
may also ba made part of the Corpus Fund,

The Corpus Fund may be Invested In long term saving schemes stich as FDs/

Governmant Bonds elo. on the recommendafions of & commiflea fo be constituted for
the purpose.

(b)  Ufiljzatlon of Corpus Fund;

() The Instiiute may nof use the Corpus Fund tif the ime Corpus Fund reaches fo
& 200,00 Crores.

(it} infarest earnad on the lnvested amount pertalning fo the Corpus Fund may be
cred!f;ad fo the same Fund, which will further help the Corpus Fund In reaching
the targeted amount of& 200.00 Croras.

(i} A part of Inferest earned after the Fund reach'es the targeled amotint of&
200,00 Crores, may he ufliized for some specific purposes for the ltems/works of

recurring as well as non-recuning nature In the Institule, where no/less grants
from Govt./ MHRD Is recelved., '

.
0 —
—
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The Flnance Commitiee resolved to accept and recommend these guldslines with some
modifications to the Board of Governors for approval, A capy of the modified guldelines
as accepted by the Finance Commitlee and recommended to the Board of Governors for
approval |s placed at ANNEXURE- I,

The Finance Committes further resolved that detafled guldelines Including the part of

Interest to be usad for Incurring expenditure out of the Interest earned on the Corpus

Fund, after reaching he targeted amount of T200 Crores, he worked oul and may be

placed before the Finance Commlttes in the next mesling,
ltem No. 5106 : To note the admiaslble amount of clalm pertaining to medical treatment in respact
of Prof. N. D. Pandey, Former Professor, Department of Chemistry and Dr. Samest

Ba_raswati, Assoclate Profassor, Department of Mechanlcal Enginearing.

Resolution ¢ The Finance Committee noted that the Flnance Committee In ls Forly-ninth {400]
meeting held on 22.10.2018, has consldered the request of Prof, N.D. Pandey, Former

Profassor, Depariment of Chemistry &.Dr. Sameer Saraswall, Assoclate Professor,

Department of Mechanlcal Enginesting and approved relmbursement of expenses on

thelr medical ireatment, subject lo following conditlons:

() Declaration be oblained from Prof. N, D. Panday and Dr, Sameer Saraswell duly
corfifled by the doctors concerned that the hospitalization was under emergent
conditions.

(i) Declarafion be oblained from Prof. N. D, Pandey and Dr. Sameer Saraswell to the
offect that the said olalm for the same {reatment has not been made from any other
soures stch as Insurance claim ele,

() Reimbursement should not be more than his enfitlement as applicable fo the
Government of Indla employees staffoned af Allahabad and will ba fmiled fo his
present clalm.

The Finance Committea further noted that both the facully membars have submitted the
declaratlons as deslred. The Flnance Commilitee aiso noted that the Institute Medlcel

Offleer has examined the claims of both the facully members and the admissible amount
Is recommended as follows: ‘

‘8l No, | Name Clalmed Amount | Admisslble Amount
1| Prof. N.D. Pandey % 2,62,248.80 % 66,668.00
2. Dr, Sameet Saraswatl T 18,62,473.00 ¥ 7,26,468.00
The Flnance Commiltes resolved fo note the above, - %\ e M
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ltem No. 51.07 : To conslder the repori-of Cost Accountant appointsd for cost analysis of the
| proposed revision of Hostel Fea & other fao of the Instltute.
Resolution . The Flnance Committes considered the report of Cost Accountant appointed for cost
analysts of the proposed revision of Hostel Fes & other fas of the Insiiute.

The Flnance Committes obsarvad that (he revislon of Hostel Feas and olher fees as
recommended by the Finance Commiftes In Ita Forly-ninth [48%} mesting held on
29.40,2018, vide ltem No, 49.04 and approved by the Board of Governors In Its Flty-
fourth [54™) meeting held on 22,10.2018 vide resolution llem No, 54,18, Is justified as per
the Cost Analysls Report. '

Tha Finance Committes considering above resclved that the proposed revision of the
faes ag afready recommended by the Finance Gommlitee and approved by the Boatd of
Govarnors may be Implemented from the academic sesslon 2019-20,

Considering the Importance and urgency, the Finance Commitles resolvad to reciuest the Board of Govetnors
o conslder the above recommendatlons of the Finance Commiftes In lis vary next meefing.

The mestlng endad with thanks fo tha Chalr,

502! : 9.

[Sarv sth!lear?] [Rejeey Tripathl] ' © of

Raglstrar/ Member Seoretary : Director, MNNIT Allahabad
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Chalrperson, Finance Commiltae
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Guldsl[nes for Augmentation Strengthening and utllization of Corpus Fund

Followlng guldellnes for Augmentation/ Strengthening of Corpus Fund as well as guldelines for

ullization of Corpus Funds were recommendad by the Finance Commilttes In Its Flfty-first [51%] meeling
held on 16.02.2019 ;

{a) Augmentationf Strengthenihg of Corpus Fund;
The followlng staps may he taken for augmentation/strengthening and utfiization of Corpus Fund.

(i)

(i

(if)

(iv)

Unspent part of the overhead amount (after meefing the expenditure of R&C Offlce)
perialning lo closed Research& Consultancy Projects at the closure of every financlal year
may be transferred to the Corpus Fund,

Unspent amount of Internal Revenue Generation [IRG] at the closure of every financlal
year may be transfarred to the Gorpus Fund,

Unspent part of the institute share (after meeting the expendiiure of R&C Offlce) of
compieted Tesling & Consultancy Projects may be transferred fo the Corpus Fund at the
closure of each flnanclal year.

Donallons including alumni donatlons which are not for speclfic purposes may also he
made part of the Corpus Fund.

The Corpus Fund may be Investsd in long lerm saving schemes'such as FDs/ Government Bonds slc,
on the recommendations of a commitiee to ba constituted forlhe purpose. '

(b) Utilizatlon of Corpus Fund:

(0

i

(1)

The Instliufe may not use the Corpus Fund Hll the time Corpus Fund reaches to ¥ 200.00
Crores.

Interest eamed on the nvested amount pertalning to the Corpus Fund may be crediied to
the same Fund, which wilt further help the Corpus Fund In reaching the targeted amount of
% 200,00 Crores. '

A part of Interest eamed alter the Fund reachés the targeted aniount of 200.00 Crores,
may be utliized for some spacific purposes for the ltems/works of recurring as wefl as non-
recurring naturs In the Institute, where no/less grants from Govt/ MHRD s recelved,
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